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Performance Indicator 

  1 month 3 months YTD  
(Since inception) 

Allianz Life Global Income Fund 0.10% 1.40% 1.40% 

Allianz Global Income (USD) 1.65% 3.06% 2.29% 
 Ringgit appreciated  1.32% (YTD since inception). 

   Source: Bloomberg and https://sg.allianzgi.com/ 
   The above performance of the Fund is calculated in Ringgit Malaysia on a NAV-to-NAV basis including gross dividends paid out. It is strictly the performance of the investment fund and not 

the returns earned on the actual premiums paid of the investment-linked product. Past performance is not an indication of future performance. 

 
 

 

Disclaimer 
 
The Allianz Life Global Income Fund is a unit-linked fund offered by Allianz Life Insurance Malaysia Berhad (Allianz). This fact sheet is prepared by Allianz and is for information only. The fund fact sheet of the CIS will be available at < 
https://sg.allianzgi.com/>. The performance of the Fund is not guaranteed and the value of the units and the income derived there from may increase or decrease. Past returns and any forecast is not necessarily a guide to future 

performance. Allianz does not warrant or make any representations that the Fund will guarantee profits, or not result in losses or the correctness, accuracy, reliability, or otherwise of this fact sheet. Before deciding to invest in the 
Allianz Life Global Income Fund, you should carefully consider your investment objectives, level of experience, and risk appetite. Allianz disclaims any and all liabilities against loss, damages, etc whether direct, indirect or 
consequential as a result of your reliance on this fact sheet. You should be aware of all the risks associated with fluctuations in a unit-linked fund and are advised to seek the advice of your financial consultant before making any 
investment. 
 
While reasonable care has been taken to ensure the accuracy and completeness of this presentation as at the date of publication, Allianz accepts no responsibility for any errors or omissions.  Allianz assumes no obligation to update any 
information contained herein. 
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December 2021 

Allianz Life Global Income Fund 
 

Investment Objective 
The Allianz Life Global Income Fund (the “Fund”) feeds into Allianz Global Income- USD (“CIS”) and aims to attain long term income and capital 
growth by investing in a broad range of asset classes, in particular in global equity and global bond markets. 
 

Investor Profile 
The Fund is designed for investors who pursue the objective of general capital formation/asset optimisation and/or above-average participation in 
price changes; have basic knowledge and/or experience of financial products; and are capable of bearing a financial loss. The Fund may not be 
suitable for investors who wish to withdraw their capital from the Fund within a short timeframe. 
 

Key Fund Facts 
 
 
 

Fund Size     RM25.668 million 

Risk Profile     Moderate Investor 

Launch Date     22nd September 2021 

Fund Currency     Ringgit Malaysia 

Investment Manager     Allianz Life Insurance Malaysia Berhad  

Pricing Frequency     Daily 

Price per Unit1 
(as at 31st December 
2021)  
- Bid 

         1.014             
 

Management Fee      1.25% p.a 

Other Charges2 Include but not limited to government tax, 
auditor fee, custodian fee, & transaction charge 

Portfolio Composition  

 

Facts on CIS    
Name  Allianz Global Income- USD (“Allianz GIF - USD”) 

Type 
Undertaking for Collective Investment in Transferable 
Securities 

Fund Manager Allianz Global Investors US 

Fund Currency USD 

 
 

 

Performance Since Inception 

1. The price per unit of the Fund is the total market value of assets in the Fund divided by the total 
number of units of the Fund. To ensure fair treatment to all unit holders, transaction costs of 
acquiring and disposing of assets of the Fund are recouped by making a dilution or transaction 
cost adjustment to the NAV per unit of the Fund. Allianz Life Insurance Malaysia Berhad retains 
the right to suspend issuance or redemption of units of the Fund under exceptional 
circumstances, e.g. temporary closure of any stock exchange, as disclosed in the fund brochure. 

2. Expenses directly related to and necessary in operating the Fund. 
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Disclaimer: 
 
The Allianz Life Global Income Fund is a unit-linked fund offered by Allianz Life Insurance Malaysia Berhad (Allianz). This fact sheet is prepared by Allianz and is for information only. The fund fact sheet of the CIS will be available at < 
https://sg.allianzgi.com/>. The performance of the Fund is not guaranteed and the value of the units and the income derived there from may increase or decrease. Past returns and any forecast is not necessarily a guide to future 

performance. Allianz does not warrant or make any representations that the Fund will guarantee profits, or not result in losses or the correctness, accuracy, reliability, or otherwise of this fact sheet. Before deciding to invest in the 
Allianz Life Global Income Fund, you should carefully consider your investment objectives, level of experience, and risk appetite. Allianz disclaims any and all liabilities against loss, damages, etc whether direct, indirect or 
consequential as a result of your reliance on this fact sheet. You should be aware of all the risks associated with fluctuations in a unit-linked fund and are advised to seek the advice of your financial consultant before making any 
investment. 
 
While reasonable care has been taken to ensure the accuracy and completeness of this presentation as at the date of publication, Allianz accepts no responsibility for any errors or omissions.  Allianz assumes no obligation to update any 
information contained herein. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Manager’s Comment (For Allianz Global Income- USD) 
 
Market Commentary 

 
 Markets digested positive US economic data, a less accommodative US Federal Reserve (Fed), yield curve flattening, COVID-19 

resurgence concerns, and US fiscal policy developments. 
 Most US reports suggested continued economic strength. Unemployment declined, leading indicators increased, and consumer 

confidence surpassed estimates. On the other hand, housing statistics were mixed, and November’s consumer price index (CPI) 
report showed inflation hitting the highest level since 1982. 

 As widely expected, the Fed doubled the monthly pace of asset purchase tapering to USD 30 billion. Additionally, the median interest 
rate forecast showed three hikes in both 2022 and 2023, followed by a slower cadence in 2024. Elevated investor angst heading into 
December’s Fed meeting eased after uncertainty was removed. 

 In this environment, US Treasury yields rose across the curve. A sharper move at the short end caused the curve to flatten. At 
period-end, the 3-month, 2-year, 5-year and 10-year yields finished at 0.05%, 0.73%, 1.26%, and 1.50%, respectively*. 

 COVID-19 resurgence concerns increased on Omicron-related headlines as the strain showed to be more contagious than other 
variants but also less severe. The US Food and Drug Administration’s (FDA’s) emergency use authorisation of an oral antiviral 
candidate helped reduce some concern. 

 Congress passed legislation to raise the debt limit, mitigating a short-term market risk. On the other hand, President Biden’s “Build 
Back Better” bill stalled after senator Joe Manchin opposed the package. 

 Against this macro backdrop, asset class performance was bifurcated with risk assets generally advancing, while core fixed income 
declined. Global equity markets, as measured by the MSCI World Index, returned +4.27%.** Non-US developed stocks rebounded 
sharply in December and slightly outpaced their US counterparts. Convertible securities finished unchanged and new issuance 
slowed due to seasonal factors. Global high-yield bonds recovered the prior period’s loss, helped by a gain of +1.88% from US issues, 
according ICE. Like the convertible market, US primary market activity slowed month-over-month with seasonality. Global fixed 
income, as measured by the Bloomberg Global Aggregate Index, returned -0.14%.^ US core bonds lagged non-US core bonds. 
 

Market Outlook and Strategy 
 

 The Fund returned positively for the month. Equity exposure was the primary driver of performance, followed by high-yield bond 
holdings. Convertible security exposure was also beneficial, while the core fixed income allocation was a modest detractor in the 
period. Top contributing positions included a mobile handset maker, a semiconductor company, and a professional services provider. 
Holdings with exposure to Software, Pharmaceuticals, and Semiconductors detracted the most from performance. 

 US economic expansion is expected to continue in 2022. Growth catalysts include steadfast consumer demand driven by rising wages, 
deposits, and employment, and record household wealth. The potential for higher business spending and the possibility of additional 
US fiscal stimulus are also supportive. 

 Against this backdrop, revenues and corporate profits should improve on a year-over-year basis. US companies are positioned to 
benefit from pricing power, operating leverage, and rising sales, which should more than offset the impact of higher input costs and 
wages and near-term supply bottlenecks. 

 Persistently high inflation and tighter-than-expected monetary policy are key risks. Despite a tighter Fed, the US economy should 
continue to expand because of strong underlying forces and above-trend gross domestic product (GDP) growth expectations. 
Additional risks include COVID-19 related setbacks, geopolitical developments, and the outcome of US midterm elections, among 
others. 
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Investment Strategy & Approach 
 

Investors should realize that there are risks of investing in the Funds as listed below:- 
 
 Market Risk – The value of the Fund’s investment assets may be affected by changes in economic fundamentals, interest rate 

movement, regulatory policy, political and industrial developments. These market factors may result in fluctuations in the value of the 
Fund’s investment assets. This risk may be mitigated by ensuring regular and rigorous reviews of macroeconomic factors and asset 
allocation strategy. 
 

 Interest Rate Risk – Interest rate risk arises when the value of the debt instrument fluctuates due to interest rate movements. When 
interest rate rises, the debt instrument prices generally decline and this may lower the market value of the investment. The reverse may 
apply when interest rate falls. Debt instruments with longer maturities and lower coupon rates are more sensitive to interest rate 
changes. This risk may be mitigated by regular and rigorous reviews of asset allocation and duration strategy. 

 
 Country/Foreign Investment Risk – This risk refers to the risks of investing in foreign markets. The value of the foreign investment 

assets directly or indirectly held by the Fund may be affected by country-specific factors, such as the country’s economic fundamentals, 
social and political stability and regulatory policy. This risk may be mitigated by ensuring regular and rigorous reviews of 
macroeconomic, socio – politic and regulatory factors as well as adopting an appropriate asset allocation strategy. 

 
 Currency Risk – For foreign investments, fluctuations in currency exchange rates may have an impact on the value of the Fund’s 

investment assets. This risk may be managed by engaging in foreign currency hedging. 
 

 Sector Risk – The value of the Fund’s investment assets may be adversely affected by the changes in sector-specific factors, such as the 
business condition, industry outlook and demand/supply dynamic of the industry. This risk may be managed through portfolio 
diversification and control on sector concentration risk. 

 
 Company Specific Risk – The asset values of securities may be affected by company-specific factors, some of which include volatile 

business situations, adverse financial conditions and poor corporate governance. This risk may be contained through appropriate 
portfolio diversification, prudent investment selection and better control on investment concentration risks. 

 
 Credit and Default Risk – This relates to the creditworthiness of the issuers of the debt and money market instruments as well as their 

abilities to make timely payments of interest and principal. Any adverse situations faced by the issuer may impact the value of the fund 
as well as the liquidity of the debt instrument or money market instrument. This risk is managed through appropriate portfolio 
diversification, stringent credit selection and control on sector as well as credit concentration risks. 
 

 Liquidity Risk – If an asset has insufficient liquidity, there is the risk that the asset cannot be sold or can only be sold at a significant 
discount to the purchase price. Appropriate portfolio diversification, control on investment concentration limits taking into account 
liquidity constraints and regular monitoring could help mitigate the said risk. 
 

 Target Fund Risk – As the Fund is a feeder fund, it will invest into a Target Fund which is being managed by a Target Fund Manager. 
While we would make every effort to ensure that the objectives of the Target Fund are appropriately aligned with those of ours, we do 
not have control over the Target Fund Manager’s investment in terms of its approach, intelligence, operations and management. In the 
unlikely event of any mishandling of the Target Fund, the NAV of our Fund, which is investing predominantly into the Target Fund, could 
be similarly adversely affected. This risk may be mitigated by our constant monitoring of the Target Fund, which is requisite to ensuring 
that the Target Fund’s objective, risk profile and characteristics are in line with ours. Please also refer to the Target Fund’s prospectus 
for more detailed and comprehensive information on Target Fund specific risks. 

 
Overall, on top of regulatory limits imposed by Bank Negara Malaysia, we have put in place tight internal investment limits for all asset class 
with oversight by risk officer to ensure that the Fund does not take on excessive risk, albeit we cannot guarantee the total elimination of 
risks associated with investing in the Fund.  

 
 


